
Parke County Community Foundation, Inc. 

Gift Acceptance Policy 

 

PURPOSE OF THIS POLICY 
This Gift Acceptance Policy is intended to protect the legitimate interests of all donors while at 

the same time preserving and supporting the status of The Foundation as a neutrally beneficial 

organization for Parke County.  The Policy provides in a general manner for prudent safeguards 

and guidelines which should reduce misunderstanding, disappointment and threats to the 

continuing vitality of The Foundation as it attempts to carry out the wishes of its donors. 

 

TYPES OF FUNDS OFFERED 
Designated Endowment- Amount to begin distribution: $20,000 

Donor Advised- Amount to begin distribution: $20,000 

Scholarship- Amount to begin distribution: $25,000 

Legacy- Amount to begin distribution: $10,000 

Field of Interest- Amount to begin distribution: $20,000 

Non-Permanent- Amount to begin distribution: $1,000 

 

POLICY 
Gifts must be accepted before they are complete and binding upon The Foundation. 

 

Gifts of cash, cash equivalents and publicly traded securities are automatically accepted upon 

receipt unless they are from unacceptable sources identified by The Foundation Board of 

Directors, or unless they are subject to terms, conditions or restrictions. In the latter instance 

those terms, conditions and restrictions must be reviewed and accepted or rejected by individual 

action of The Foundation in accordance with The Foundation Board policies.  See appropriate 

attachments. 

 

Gifts of in-kind properties and securities difficult to appraise or market (e.g. as in the case of fine 

artwork, collectibles or closely held stocks) or which may involve potential liabilities or costs 

(e.g. real estate, partnership interests or “junk” assets) or which may involve terms, conditions 

and restrictions, will not be accepted without prior individual acceptance action by The 

Foundation in accordance with its Board policies.  See attachments. 

 

Unacceptable sources of gifts include those listed from time to time by the Foundation Board and 

sources with a potential for ethical, moral or financial controversy which are likely to damage the 

ability of The Foundation to accomplish its goals and missions.  Gifts which could possibly be 

from unacceptable sources shall be independently investigated by the Foundation staff, described 

in relevant written detail, and referred to The Foundation Endowment Development Committee 

to review and recommendation to The Foundation Board.  In arriving at its recommendation the 

Committee shall take into account the Guidelines attach as Attachment A and as amended by the 

Foundation Board from time to time.  

 



Gifts accompanied by terms, conditions, or restrictions must be referred to the Endowment 

Development Committee for unqualified acceptance or for acceptance or rejection 

recommendations to the Foundation Board. 

 

Gifts which are not self-appraising, present special federal tax questions, are perhaps near-

worthless, do not generate a likely income flow or involve potential liabilities or costs (possibly 

in addition to terms, conditions and restrictions) shall be investigated and fully described by the 

office of The Foundation’s Executive Director and referred to the Endowment Development 

Committee which shall thereafter recommend acceptance or rejection action to The Foundation 

Board. 

 

Atts. 

A. Source Acceptability Policy 

B. Real Estate Acceptance Policy 

C. Tangible Personal Property Policy 

Reviewed, revised and recommended by Endowment Development Committee, October 15, 

1999  

Adopted October 26, 1999 Parke County Community Foundation Board of Directors 






















